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\� DEEL .DW]� , KDYH ZRQGHUIXO

QHZV�µ

´,W LV D SOHDVXUH WR VHH \RX VR KDSS\�

0U� *UHHQ� :KDW LV \RXU QHZV"µ

´, MXVW LQKHULWHG D VLJQLILFDQW VXP RI

PRQH\� 1RZ , FDQ GR VRPH RI WKH

WKLQJV WKDW , KDYH EHHQ GUHDPLQJ

DERXW IRU \HDUV�µ

´, DP VR KDSS\ IRU \RX� 0D\ +DVKHP

FRQWLQXH WR EOHVV \RX�µ

´%·H]UDV +DVKHP , DP JRLQJ WR EX\ D

SLHFH RI ODQG LQ (UHW] <LVUDHO DQG SODQW

D IDUP�µ

´0U� *UHHQ� WKDW LV D ZRQGHUIXO LGHD�

$UH \RX IDPLOLDU ZLWK WKH ODZV RI WKH

6KPLWWD \HDU �9D\LNUD �������" <RX

ZLOO QRW EH DEOH WR SODQW DQG VRZ WKDW

IDUP GXULQJ WKH 6DEEDWLFDO \HDU� <RX

PXVW DOVR EH FDUHIXO WR REVHUYH WKH

KDODFKRV RI WUXPRV� PDDVHURV� OHNHW�

VKLFKDFKD� SHDK� NLOD\LP� DQG RUODK�µ

´, VHH� , QHHG WR OHDUQ PRUH� )DUPLQJ

LQ (UHW] <LVUDHO LV QRW VR VLPSOH� , KDYH

DQRWKHU LGHD� , FDQ LQYHVW P\ PRQH\

LQ DQRWKHU GUHDP RI PLQH � � � D

EXVLQHVV� , NQRZ D VXSSOLHU RI D XQLTXH

JDGJHW� , FDQ EX\ LW YHU\ FKHDS� 6LQFH

LW LV XQLTXH� , FDQ FKDUJH D YHU\ KLJK

SULFH IRU LW DQG PDNH D KXJH SURILW� ,·OO

EH D PXOWL�PLOOLRQDLUH LQ QR WLPH�µ

´0U� *UHHQ� , KDYH VRPH RWKHU QHZV

IRU \RX� 7KHUH LV DQRWKHU 7RUDK ODZ

FDOOHG RQDDK �RYHU�FKDUJLQJ IRU JRRGV�

WKDW \RX PXVW EH FRQFHUQHG DERXW�

7KH 7RUDK DOORZV \RX WR PDNH D IDLU

SURILW RQ \RXU PHUFKDQGLVH� 0RUH

WKDQ WKDW LV IRUELGGHQ �9D\LNUD

�������µ

´, VHH� ,·P QRW GLVFRXUDJHG� 5DEEL

.DW]� %HOLHYH LW RU QRW� , KDYH DQRWKHU

SODQ� , FDQ OHQG PRQH\ WR QHHG\ -HZV�

, FDQ KHOS WKHP JHW EHFN RQ WKHLU IHHW�

ILQDQFLDOO\� $QG� , FDQ FKDUJH D PXFK

ORZHU LQWHUHVW UDWH WKDQ WKH EDQN�µ

´0U� *UHHQ � � � µ

´0RUH QHZV 5DEEL"µ

´,·P DIUDLG VR� 7KH 7RUDK GRHV QRW

DOORZ DQ\ SHUFHQWDJH LQWHUHVW ZKDWVR�

HYHU RQ ORDQV EHWZHHQ WZR -HZV�

�9D\LNUD ������� <RX PD\ OHQG DOO RI

WKH PRQH\ WKDW \RX ZDQW� %XW \RX

PD\ QRW FKDUJH LQWHUHVW�µ

´5DEEL� WKLV LV JHWWLQJ IUXVWUDWLQJ� ,

FDQ·W IDUP ZKHQHYHU , ZDQW� , FDQ·W

FKDUJH WKH SULFH WKDW , ZDQW IRU P\

JRRGV� , FDQ·W FROOHFW HYHQ D PLQLPDO

LQWHUHVW RQ ORDQV� :KDW FDQ , GR""" ,W·V

P\ PRQH\��� :K\ FDQ·W , GR ZKDW ,

ZDQW ZLWK P\ PRQH\"""µ

´0U� *UHHQ� \RX DUH ���� FRUUHFW� ,W

LV \RXU PRQH\� +RZHYHU� \RXU

PRQH\� OLNH HYHU\WKLQJ HOVH WKDW

+DVKHP VHQGV \RX LV D WHVW�µ

´:KDW LV WKH WHVW"µ

´:LOO \RX XVH WKH PRQH\ LQ DFFRU�

GDQFH ZLWK WKH 7RUDK ODZV" :LOO \RX

XVH LW WR GR PLW]YRV" :LOO \RX DYRLG

DQ\ DYH\URV �VLQV� KDYLQJ WR GR ZLWK

EXVLQHVV PDWWHUV"µ

´, VHH� 5DEEL .DW]� , QHYHU WKRXJKW RI

LW OLNH WKDW�µ

´0U� *UHHQ� WKH 7RUDK SHUPLWV FHU�

WDLQ IRRGV� DQG IRUELGV RWKHUV� 6R WRR�

LW SHUPLWV FHUWDLQ EXVLQHVV PDWWHUV

DQG IRUELGV RWKHUV�µ

´5DEEL .DW]� ZKDW LV WKH EHVW WKLQJ

WKDW , FDQ GR ZLWK P\ PRQH\"µ

´&RPH� 0U� *UHHQ� ,·OO WHOO \RX KRZ

WR PDNH D ELJ SURILW�µ

.LQGHUODFK � � �

0RQH\ LV D WHVW� $ ZKROH VHFWLRQ RI

6KXOFKDQ $UXFK �&KRVKHQ 0LVKSDW� LV

GHYRWHG WR PRQH\ PDWWHUV� $OZD\V

UHPHPEHU WKDW +DVKHP JDYH \RX

WKDW PRQH\� :KDW GRHV +H ZDQW \RX

WR GR ZLWK LW" /HW·V DVN 5HEEH 6KLPRQ

%DU <RFKDL�
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RPHU LV WKH \DKUW]HLW RI

5HEEH 6KLPRQ %DU <RFKDL� VR LW LV

RQO\ ILWWLQJ WKDW ZH UHFRXQW RQH RI

KLV JRRG GHHGV �IURP WKH 0HGUDVK

5DEED 9D\LNUD ������� 2Q 5RVK

+DVKDQDK� +DVKHP GHFUHHV KRZ

PXFK LQFRPH D SHUVRQ ZLOO KDYH IRU

WKH XSFRPLQJ \HDU� LQGHSHQGHQW RI

KRZ PXFK RU KRZ KDUG KH ZRUNV�

6LPLODUO\� KLV H[SHQGLWXUHV DUH DOVR

IL[HG� +H KDV WKH FKRLFH ZKHWKHU RU

QRW WR VSHQG WKH PRQH\ RQ PLW]YRV

VXFK DV JLYLQJ FKDULW\ WR SRRU SHRSOH�

,I KH FKRRVHV QRW WR GR VR� WKHQ KH

ZLOO ORVH WKH PRQH\ LQ D PXFK OHVV

GHVLUDEOH ZD\� 2QH 5RVK +DVKDQDK

QLJKW� 5HEEH 6KLPRQ GUHDPHG WKDW

WKH NLQJ ZRXOG WDNH ��� GLQDUV �D XQLW

RI PRQH\ LQ WKH WLPHV RI WKH 7DOPXG�

IURP KLV VRQV� 5HEEH 6KLPRQ DZRNH

IURP KLV GUHDP� FRQYLQFHG WKHP WR

JLYH WVHGDND �FKDULW\� DQG DSSRLQWHG

WKHP JDEEDL WVHGDND �GLVSHQVHUV RI

FKDULW\�� :KHUH ZRXOG WKH\ ILQG WKH

PRQH\ WR GLVWULEXWH WR WKH SRRU SHR�

SOH" 5HEEH 6KLPRQ WROG WKHP WR XVH

WKHLU RZQ PRQH\� $W WKH HQG RI WKH

\HDU� KH ZRXOG UHIXQG ZKDW WKH\

ZHUH ODFNLQJ� 7KH HQG RI WKH \HDU

FDPH� DQG VRPHRQH VHQW D IDOVH UHSRUW

WR WKH NLQJ� DFFXVLQJ WKHP RI D FULPH�

7KH RIILFHU RI WKH NLQJ VHL]HG WKHP�

WKUHZ WKHP LQWR SULVRQ� DQG WROG

WKHP WKH\ PXVW PDNH D VLON JDUPHQW

IRU WKH NLQJ� RU SD\ ��� GLQDUV� 5HEEH

6KLPRQ FDPH WR WKHP LQ SULVRQ DQG

DVNHG WKHP KRZ PXFK WVHGDND WKH\

KDG JLYHQ WKURXJKRXW WKH FRXUVH RI

WKH \HDU� 7KH\ VKRZHG KLP WKHLU

QRWHSDGV� DQG KH VDZ WKDW WKH\ KDG

JLYHQ ��� GLQDUV� 5HEEH 6KLPRQ VDLG

WR WKHP� ´*LYH PH VL[ GLQDUV�µ 7KH\

VDLG� ´7KH NLQJ ZDQWV ��� GLQDUV�

+RZ FDQ VL[ GLQDUV VDYH XV"µ 5HEEH

6KLPRQ VDLG� ´'RQ·W ZRUU\�µ +H WRRN

WKH VL[ GLQDUV DQG JDYH WKHP WR WKH

JXDUG DV D EULEH WR EH VLOHQW� +H WKHQ

KHOSHG KLV VRQV HVFDSH IURP WKH

SULVRQ� ´+RZ GLG \RX NQRZ WKDW VL[

GLQDUV ZRXOG VDYH XV"µ WKH\ DVNHG

5HEEH 6KLPRQ� ´, NQHZ IURP 5RVK

+DVKDQDK WKDW WKH NLQJ ZRXOG WDNH

��� GLQDUV IURP \RX� <RX UHGHHPHG

WKDW PRQH\ ZLWK WKH WVHGDND WKDW \RX

JDYH�µ ´:K\ GLGQ
W \RX WHOO XV" :H

ZRXOG KDYH JLYHQ WKH ODVW VL[ GLQDUV�µ

WKH\ DVNHG� ´, ZDQWHG \RX WR JLYH WKH

WVHGDND IRU WKH VDNH RI WKH PLW]YDK�

QRW RXW RI IHDU RI WKH NLQJ�µ DQVZHUHG

5HEEH 6KLPRQ�

.LQGHUODFK � � �

5HEEH 6KLPRQ LV WHDFKLQJ XV WZR YHU\

LPSRUWDQW OHVVRQV� 7KH ILUVW RQH LV WR

GR PLW]YRV IRU WKHLU RZQ VDNH� $O�

WKRXJK UHZDUGV DUH YHU\ QLFH� WKH\

DUH MXVW D VWHS WR D PXFK KLJKHU OHYHO�

7KH VHFRQG LV WKDW ZH VKRXOG PHULW

WKDW DOO RI RXU PRQH\ EH VSHQW RQ

PLW]YRV� 7KDW LV WKH EHVW WKLQJ WKDW LW

FDQ EH XVHG IRU� 7KDW ZLOO HDUQ WKH

ELJJHVW SURILWV�
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$OO ULJKWV UHVHUYHG WR WKH DXWKRU 6LPFKD *URIIPDQ

3XW \RXU FRPPXQLW\ RQ WKLV OLVW�
$WODQWD� %DW <DP� %D\LW 9HJDQ� %HLW 6KHPHVK� %HLW <LVUDHO� %HWDU�
%RVWRQ� &OHYHODQG� 'DOODV� 'HWURLW� (GJZDUH� (GLVRQ� (GPRQWRQ�
(IIUDW� (LODW� (]UDV 7RUDK� *DWHVKHDG� *HUPDQ &RORQ\� *HXOD� *L�
YDW 6KDXO� *LYDW =HY� *ROGHUV *UHHQ� +DU 1RI� +DLID� ,VWDQEXO�
,]PLU� .DW]ULQ� .LU\DW 6HIHU� WKH .RVHO +D0DDUDYL� /RV $QJHOHV�
0DDOH $GXPLP� 0DDORW 'DIQD� 0DFKDQH <HKXGD� 0DQFKHVWHU�
0DWWHUVGRUI� 0DWWLV\DKX� 0HD 6KHDULP� 0LDPL %HDFK� 0RQWUHDO�
1HYH <DDNRY� 3KLODGHOSKLD� 3LVJDW =HY� 5DPDW *DQ� 5DPDW

6KORPR� 5DPRW� 5DQQDQD� 5RPHPD� 5HFKRYRW� 5HYDYDK� 6DQ 6L�
PRQH� 6DQKHGULD +D0XUFKHYHW� 6WDPIRUG +LOO� 7HO $YLY� 7HO]
6WRQH� 7KH %URQ[� <LVKXY 3VDJRW� 8QVGRUI � =LFKURQ <DDNRY�

6XEVFULEH WR .LQGHU 7RUDK IRU \RXUVHOI RU

VSRQVRU \RXU VKXO� -XVW ����� SHU \HDU�
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$OO FRQWULEXWLRQV DUH GHGXFWLEOH IURP

0DDVHU .HVDILP�


